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& DA eA 2 B, JRARARAE P g ENE 5 PR TR 1
O IR AR DU, (HIRIX WA 23 T) s BHEREA T 2
By dis, RREZE, HAMKEREX, (%R WRXIR 2
BORMEELF . MmO Sk . RS B BE ST, 20204F 5T
WAL & 42500 X AR F

HEE20214F5 IS, WA EhoR R A R 28 el Bl B AT 0T v I Al i
NGRS i e S S

15.8 ¥ H

HEHAMEEDNMAH, HAL =R AR .
1H1H: JuH

1H9H . ZU+A7 (19644F )

2H21H—22H : FFWR

AR EE2JE . ENET



SH1H . HEBRFahYr

8H15H : BEI AT H

11H3H: T ( HAHMe I shsr, 19034 )
11748 . BEZDEEH

11H28H . EPEKTT ( HPGPEA kST, 18214F )
12H8H: H3ET1Y

12H25H ;. Xty



2. Z3THENR

2.1 EMEZF

F£2—1 2016~2020F FEMAZFHIE

B JGDP ANIJGDP | A EHE
iFfy | GDP ({¢357T) | GDPHIKAE (%) — R | B/ (2
(%JT) .

(%) FI0)
2016 381.78 4.95 14344 3.17 52.10
2017 403.12 5.59 15146 3.80 53.20
2018 417.63 3.60 15545 1.86 50.80
2019 430.32 3.04 15728 1.35 43.20
2020 353.08 —17.95 12269 —19.25 5.89

7: 1. GDPA=GDP3§ K % 4 &8 1 'F 75 4 4%; 2. A¥)GDPA=A¥)GDPIE K % -
FARAT R .
BAERR: BELMEE. #R4RAT (33 THT202143A208, TR)

[ B ST ] § 5 SRR A, 20204F AR 4 fl A 2L TS A
97.6142357t, L 115111423850, WA AR 7 %0 10.11% . HP S BUR I A 66.27
{2357C, [A/b22%; % H1115.13/2.3658, [A] A n2.3%.,

[EICR | OZ D E RSG5 s, 20204F Ml SRR
—1.6%.

[ Dol ] 202045, L% 5 A2 Jull #18.5%;

[ 4555 ] O BERS T, #Z20204E120 310, B RBUFA
A5 55 42%5 369.3U2.35 00, (5 GDPHY HH 469.5%., AMit kiR 29812. 350,
Hp Z U P8 1.6 1443500, AGhfR51.6/0350T, f5iF7211.26/0357C,
N 71.3912. 3500, Hh AL AR 115 45-68.381255 0T

EL 22 O 2R AEAMEt B S AT AR AN Z IMFAE I BRZH SURR

[ 5 HIPES ] 20214F2 F , B2 B & D KN A fr Ak APk
(IDR) M “BBB” FiEZE “BBB—" , JE&fajf. 3H, Bl E RS
HPFH M Baal N ~Baa2, B “fm” HEN “FRE” - 8H,
AR AR T EAUS HIEBBB, RS g Ry A

22 EgMFES
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12

20204F LS Eh R 2RI T, X GDPBTHRHEA B VUL 4 7 AR A -
HERMEE, o iskn ., CHEFEREY (Fism ), SRiAh IR,
SO, HEH PR,

Al FEE (f2350) HGDPILE (%) R (%)
RN 61.85 17.52 —194
ZZIH B | A A FIHREL
W Az 56.53 16.01 —6.2
E il i &4 30.78 8.72 —15
A 30.67 8.69 —51.8

[ Ha Y ] SA e C A Aty i O rp B YR B, 20204F, ARE™
RS 1 87 902300, 5 A E52.7%, HMERE —FF20
A (First Quantum ) #7EH D4 ( Cobre Panam&) 4385 H 3 i
XK, 882450 RN YA n EELKsh 1,

[ FAERE ] BRI R 770, 20204E H F145 41.37
{C3ETT, 5 RVE R 9% .

[ B FRISs ) arsEdke, JRHSEHEm &g e, Bl TR
R, WK T E RN, #Esh T ORI, 20214F2 ,
BB A R N 20204F 2 BR L F i S5 e 5HE 4, TESPERY 1524 [ K
CLHERZ 5870 (FIZEEH8hL ) , BEAE I T3 MR,

2.3 Euhgie

[ BRI AR X VR T, ERER AN A BR BN S8 , AN &3k
U HAER, U U A A Bt AR T A £ B 1002560t T
SR, AREMESY . BEE SRR BT KA AR, sl
T EZRSNERTT .

2.3.1 %

B S ENGEUA RN, AR EIKZA163668 1L, LI Hf |
] SR T b e BT . IR ARRA IS, IS DI ERE
T B e 2 o R 2 S B3l 1 B s B S 2 G2 B

2.3.2 %%
[ Rk | EIA =Rkisg, SRETIAR, FEMTHhhizihE



//fﬁ:O
[ 3Bk ] EARE S ChakBA P AR M BRI A I2 . 20194F, s[RI BN
SHCE AR P AR L D B S

233 ®iz

O E D Rf X A ia huh 2z —, 2 EA 250 K/ M7 AEHLEE,
T TE BRI (R B R - FEREN: ) BOE DR K E L,
19474E6 H1LH R, (TR E DR 11 HAL, H YR ER4002 4851 3E,
REAM A5 N, HETESIFRE Tl AR I . BOMAIE 39N E R (Hh
X)) . 8O AL, WOMERER . . JLIEMEEIZS g, 2019
SRR T E BRI & At 1658 5 AR, Hh bbb & . K52
BT RN 98 PETE R, 20204F B 2 1ML % it i o 450 0 AN YR, TR Eb s
72.7% FUTBiEEAT2022F B A, AR A Ak RE 1K AT 2500 00 A
o

.0 5 [ & 11 ALY

Hh ] 5 L T 2 ) 1 G LA, 7 B phy S kI | A 22 AR
E R

2.34 Kiz
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M & TR ifs KE . O & D g KPR, AR 25%
KRR i 4B E D, M R FRRRAEE, #%E20204F
K, ARG 8S16M AN (205 2BRITVEM HiN17% ) 7R & D,
SR E2.3(00, A K 6.22%, FE IR E (.

S B EMEHE | AT B AR M M T A R 208 09 78 LT BUR
RO . BRI RIS R R R S AUHT N i 55 R PSA
] PR Sk e 9 2 Thod B A5k 1 20204 B 2 T 4538k L1 5e W) 7 it 1,02
{ZONIE, [ EEHEN9.8% ; SEREFATF IR B 773 40T hn i SEREAE , [RIEbIG K
5.3%. ARYEHCA ERLT SRS, 235 & 514 (CEPAL ) MgiitEdi,
2020/ L= T it Uiy e s Ui (S RHES | od EUNTHE LR IS M2 522
WS ) BIEESEAR A  ETERL T SR B 0L, AR R B (ARG
S S FUET N e 55 RPSAE BRIG S ) 7 RS =4,

(& iz fE M Hokas b R F EZ R, RHFE R A 1.3
TSk A R N2 X Sisin] . RS s TR A i, A
EiE I PG @y TR AR5 X . i, HRXE AT
FE 1 H SE PN T ZE AN SERE 1157 5 AR AL o 1R AR 150 DR SR 1

235 &7

b 4 O R B IS L 4SAR 41 . PAC\SAC\ARCOS MAY AFIZE M [ B
RS REERSAY IO ED, ERESERERR (ASEP) St
B s, 2020071, MAaE AL E 377475 K L, BRHEIT.75
TR, O A5.1407IKEL, JoHAIERIT, AEH L BN T AL A=A
ok B hEad v SEN i i RS (Siepac) HE 4L, BEARRIT
BERELZ . JR NN, AR BN AR E R R T X 8 e ]

2.3.6 #F A

O, AE . WS, 20194, 2 EHG HR R FIHL i)
1134, A REAILHTR95708E, BaHIEFSEAE RO 2, UK
iz B A e Tigo (T34 %134% ) . Cable & Wireless Communications ( i
Y3%i33% ) . Claro ( Ti¥%{3418% ) FiDigicel ( Hi3%{34i15% ) . L&
213K E, 10T MMLE, 2 ALEE. BA 10X AL
BRI IR S5 R R, P 293007 A

b B T AR IR & R, S T S A B RN T R e &
JEGERR RS TEE Bon, 20204F L & T i 1R S5 4 412,96/, 350,
b A R8% s A58l S A R IR K, B RIE S S IEE R ik

i
o
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2.4 Ik

= Sy f M H AR RO E &, PO TS 202049 H 3
T i R AR AN T

i i (ot ($) D

4P (1kg) 6.46
Kz (1kg) 3.40
Kok (lkg) 0.87
7 F2% (1kg) 2.19
+& (k) 1.50
W (kg 0.95
BT (1kg) 6.44
ME (—FD 1.89
B4 (945ml) 1.40

BEERR. CELE R E R TSN EEE (ACODECO)
2.5 ZREAX

(AR EMA ] “—& (FF) . W (RIGBUT . BIATIT
BUE B IS RPELRST . ISR/ N R 2608 ) 7 MI1255% 5254 (una
estrella, cuatro pilares y 125 propuestas para el beneficio del pa®) . HH# M
VPP LECRFGAINT . QSR W55, e aid . B
IFRHHESh 22 07 RAETHRSE R I, SR e BRI, SR24EGAT L, THHT
ST I AN, R T, R R T R R AT
AT, BldEsl, WREAEL AR, IRl . Al i
sl &g e, WaRRIGE TSy, RS, KESCA™ A,

JSCHESE :

https://www.presidencia.gob.pa/tmp/transparencia/4-Pilares-1-Estrella-y-1
25-Acciones-Prioritarias.pdf

[ B4 ] B DSBS A NSRS E R A AL AU, e T
(AREERE) , BT T (ATRUREE) . b LI PPPAE &
AR SR A T R AL,

(1) (AFAEEE) JFSChHE:

https://www.gacetaoficial.gob.pa/pdfTemp/28864 B/74982.pdf

(2) (NIETRURME:) BITHUR SCHEE: .

https://www.dgcp.gob.pa/images/legislacion/leyes/ TEXTO%20UNICO%
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https://www.gacetaoficial.gob.pa/pdfTemp/28864_B/74982.pdf
https://www.dgcp.gob.pa/images/legislacion/leyes/TEXTO%20UNICO%20DE%20CONTRATACIONES%20PUBLICAS%20.pdf

20DE%20CONTRATACIONES%20PUBLICAS%20.pdf

[ B il ] 20144F, BUNEIHT R H 2 BE A i #E4.0”
5 T S 2R ) A s ML e s LR BB E B & . 20204F, it
— AR/ 250, ST AR S, BURNHERT T (20205051
WHE) (Agenda Digital 2020 ) . JESCh%4E.

https://aig.gob.pa/descargas/2019/12/agenda-digital-2020-visual.pdf

[ SATEhE MR ] 20214F, WEUMEE THle (AURiTsE R
%) (Plan Nacional de Accié por el Clima) .


https://www.dgcp.gob.pa/images/legislacion/leyes/TEXTO%20UNICO%20DE%20CONTRATACIONES%20PUBLICAS%20.pdf

3. ZRA1E

1 ZRME

[ DR A R 5 H AUV S — IR AEIR R (SICA) kb1 [E . Rk
Wesh 5 FERA G R X 2T 0G0 A A S e . A 2021458H ,
FL 5PN EZMMXZEE AR A UE, 5359000 5ERELZ (20034F ) |
Bk (20064 ) . &F| (20084 ) | Th;ﬁliiﬁﬁﬂ (20094F ) | JEHERH
(20094F ) | fa 7 ( 20094F ) . Je b/ (20104F ) . Fb4s ( 20124F ) |
FEE (20124F ) | gk (20134 ) | R (20134F ) | S&VHHF ( 20154F ) |
P (20194F ) | #hE (20204 ) . BESIEESPEIITFTAIRNA,
5EHME LT T 4 i PEFTAR S

[ i ] s o 2e E i e 2RI 2 ], e B 2
B, PR TE B S A = A i ) S FE RNIRIGH HH 1 AT AR 32 R A5 IR ol - 5252
PEEEL (HAFFE = M E ) -

3.2 IR

[ 35 ma ] 20204F & Sy 1 57 5 4143.8612.25 8, [Al L FF%
2.6%, Ho, YEO%i128.36123570, AL FR%E3%; i 115.5{23558, [FEL
WK 16%, 20194F, EEIRLRE A R IX 7 5 #1184.691052 70, M TR
10.3%., HiEr86.55(23570, [AlHL FR&11.4%; $51198.1442.367C, [FEL
TRE9.2%.

[ FEO 5255 120204F58 U2, 2 thif L Rk R IR ER U2 E
EH . Frndk . BUGEF. BE. FEHEOZN . WIS LA,

[ 525 ] 20204F & thai ok 10 B ERRGE TR E . PEIES
TR I G Y PO o< oy < I 13 07 NI 3 2 1

3.3 Ysha

FRPGIA 5k 25 (021 e ), 20204F, EL 5|
HME EAESNES.892ET0; B E20204F K, A LRI FDILE & 4586.03
f70, REEDERGGREEE, 20204F M & D 5| S E H A 75.89
{¢3ETT, A H)#/186.4% .

FR3—1 2016—2020FE B £ S IRUSNE EHEREBR



B£5

($4i. aHFET)
AEGy 2016 2017 2018 2019 2020
Vi 4745 4177 5080 4320 589
Fht (BRE20204E4 ) 58603

B RR . BEABR R AL (2021 F - RIFLKIRE)

MIEGORIEHE , SMEER FEAR A RE ., It WHIEF, SE | &
I, gk, #hESEE G SN 3 BB O SR R . 4t
KMFEER S sGlisk ., SRR 7.

3.4 SMNEEEN

P LS T BEREE, #E20214F104 , B EiHEZ E R oAz
{¢3%on, HPZzSFRET (BID) A FEREWIN . FFRiE B & V4R
FECRIREE | AR 2 E (3622073600 ) , A8l (350005 7T )
4 (217007370 ) 45,

Bt R EETEIE], A ELER A S R TEAS (0PS) | [H
Prfs R41ZY . BRIESEZ U M g0 T B yvs; hEm e
B T HOREnge . EITERAA RS, SRR T T A AR RE T

35 FEARA
35.1 AT

0174114, BESFEPESEE " SR, Moy
PERAINEI B B8 i — B SRR R ER . MEH
A, X E R TR 55 . MRS5S 0y AN A A U A VR A
fifp A5 oSSR

352 AR

P VLS00, 20204 R B AL 57 5 492.6742.35 0T, TR LB K
10.38%; Hir, dEXFH L 187.98/22E 00, [ K 10.75%, M
EOH 4693570, [FHIEK3.85%, oy FE i & D D Ppkk)
MU A . A0 FALRTE A= 28U . BES . W™=, RE, ¥
Bl BoE . RE SRR B, R A R DA K H
il dh . AR AR . ORAE R . TR Rz A TR AR

18



R3I—2 20162020 HESEET RS ER

($4: fLER)

woy | | pEmnm | e e e 2 %
HEHLT o | sk

2016 63.80 63.42 0.38 —278 | —255 —88.1
2017 66.91 66.28 0.62 4.8 45 64.8
2018 70.21 69.39 0.82 5 4.7 31.8
2019 83.87 79.42 4.45 194 14.4 4445
2020 92.45 88.03 4.42 10.1 10.8 —2.2

AR PEEXEE

HAT, o EEOESEEsg . PEITZAMAALED

3 G AP ARSI T AnlRe 4 T B 5 2 R B T 2

%

Li AP S R . RO ZER, [, ADOE DR AR

Zhnp i Rt s 2 |

/i:\, %ﬁ;}j‘

3.5.3 PEMEEF

PEH E 5530, 20204 A [ % B 447l B B o v i 2169 7 55
JG; 20204 K, HEX R D A ES. 7/, BT, FEE

Sy BT Al E 2 R ERAT
FEEE . PR, PR, %,

Ry R E RS R I AR AL )
I BT R RS

TRIEAT . thitis . PSR A

I, gL . TP,
hEkERR ., PR PESAR, PR AR, B D7 BT
1o TR ARG JURTEAR . DAY A RUBF . WL

KAg, DU Bigd . DA BIRE . MorKie. AR5 ERR .
AEEER . EAN . FiEAE. EENFARG . bt . e, fe
T K B R 5 5l 55
F3—3 2016— 2020 HEX EEIHEETAFER
(45, TEA)
S 2016 2017 2018 2019 2020
ik 3,738 5,774 12,724 331 11,788
frit CGREAEAR) 26,385 35,378 50,611 54,999 67,652
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HIERR: FEABSI. BEL AR FINCEE (20204 5 ¢ B3 sh A4

FFA AR

3.5.4 K&, LA Fo sy 5 A4E

[R5 %5 ] B R M0, 202040 4ol 76 4 T A R
TRATLN, B A FALILIIE, WAL, Rk,
KA NSO, HEAAEELSE 3755 A FT324 M.

L R P AR TR A

T H 44 H1EH
[0 5 I a2 DU AR 1503 it T30 AL TR
E 5 Th B3 2 R £ S UL AL TR
2 S B 3 22 R MR e At Sk i H AL TR
¥ 22 3, ( Ciudad Esperanza ) AL T R
L& I AR K 0 H A TR

355 ¥ AR

H Pl il 7 5 1o R B 22 B S e IX



4, ¥RINE

4.1 ¥HEWS|H

fats Tisi), DEDRCNXIET ) . s aiil .o, B R IX
VG H I, L B B, SR, R
NFERMTFEBOATE . thy g . SRR M. T 1 KLy
ECHAE AN T . 20204E 5 el il A eI R A, I A T sz i vty
N5 S D@ A SN 2 by N = 2w I (112 P T2 N 13 T 2L 2 T A

MARETHRIR (20194250 1t ) W, BESTERREATE
LA E Z A X, HESE661

TE I FRAT R AT (202078 R MR G4 ) XF190 &5 AT, 12
E LR 861

CL & s B E B BN e, il TRCF e k&l LS
BURINA R B BRI E B AL, ik In i As , AN RAEAR . PanamADigital
YER L BUMNE BN FE-&, WSl 2R TEE LI,

PanamabDigital: https://www.panamadigital.gob.pa/

4.2 ERAINE
421 BT

EMED, LoTHmE, EEDHMERET (Balboa) %M,
LI 55 S A E

422 SMNLCE

M TiE o0, BESIONCIEEYN, TA ] A ditl, SoRibIT
7 EBRBEGE AT S R TTRE . R, D R rh g U B % sl B 25
WX Z—, WAHURR CE S B A .

4.2.3 BATARRIG 5]

B SR GRAU RRRERT . BEE S I . RIS A ORI 7 LK 4
il SAHBE A W], i H A B A R R PR T . M T RAT, RS
ST PRSI R T S AR N

[RATRR | RITARRELE SSRGS B, H47T SRR
PR RS B RA R B90% L o M T RYHAT EEURSNEL, 3



B£5

Y RN R 4 T A 32 A T LA IR TE (R S S T4 T, &
YR E PR AT RO T e EE Rt PEEE DR IS5
BHEEn, BEERETHOIEN T 67K N AMBATE AR T FeAb, Hir2
FEART (O ERETMEEDEEERIT) « 0K FFEREURMR
17, TR FFE R PIR AR T IO TR ERAL . #E 20204k, ML
PRERATHO BB 71K 1303.5214 300, 8 HAEREING3.65/4357T, [R Eb3Gn
4.3%.

ICFERATFL9724E 0 AL LTy, 201340 g Shll 55 B 2455
& eI Bancolombiadi 47 .

[ %417 ] "PE%AT (Bank of China) T-19874F7F [ £ T3k v7 4B
Gb, 19944 TR /T o W EREH AR AT ME R I R R L 3ea T
YEH . T REERA TR & 4317 T20214F6 H IE L.

[ PR AF] ] B INA 23RN F, 20204F AEHEAR A 290
15.1742.357E,
424 FRYTEE

[ B REAS | B ol I 4 gl ey, Al A e 2

[ ZH MK AR AE ] FEEDSS T 54— T RISEM T & 4R 1T
HEPRERAHL, FEEDEEAA T LN RIS SR, SASIA
FFPHLEN B TR AT B T A SE N T A ARA T ] AGHAR X R 4t
TR AT B S SRR TR SEE R, ZEAll . i lipll AN Tk 55500 T8
I H ] A2 X A

[ PRIAVEIES ] R A1EIE S i E 5 320 > 0 4820144 7 H %
Hp L SR Ho R 40 T N 25 & A JE sl . WL AR e Rl i
W, A )T R THiE M X REVR VTR . JEREBOE e . 4l . iy
BHEAET . (EEEAR . FPReAESS, R E A L4 B 0 A 1Em
H, FHSEHX A4 SFF IR Kk TR M T R52e & R Ja s AHE N,
R4 “rPRiemafEkEezR" .

425 1 AF1E R

HREK . VISA . MasterCardiR TR 7E M SATMBGR I, ARk
G 25035 00 (ARG Ml E TR ahAsfh ) , FLe9h5.2555 0k ELff
FEICRBGR, 15 H KBGO S /MR IS4 T2 9% ( £HBuRT A+
7)o ARERE R EDSATMBGIO EHEE, #2 BRI R H shE AR h
SRR IR, HABCR TREES:

22
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VISA . MasterCardfR4 7 nl 76 & LPOSHURI R TH 2, s USURI 45T 2%
AF il R 45 51 ZPOSHL Y il 45 o ARIER Fil1120214F SL B 7E B 52 S5 POSH LR
K.
4.3 EE™H
MELIFEAEES T (BVP) T1990 4EAT, A& KRAH (4il) #F
s . SRR R At T, EE Y, BEEAEeR. .
FEE LA K B ez 4, i 2 B HE s Mg I . #E20194K
oA 188 H FHiEE, HIAL 52400077 3ET0,
4.4 BERK

441 K, B, A, wHHE

7K HH (20214E 58 —ZRFF) | il (2021410 )

[AEiERK]

<10?7JD%:

0.803 7o/ T IN¢ (L5 Ty fR} e
XD 5 0713670/t (NH

3 0.22511% ju/kwh (K¢ | 95743 : 0.9273%
11—15Fhe: 1.36% 0/ Tt H750F FLif L 1D JCITt;
o, | 1620 T I0E: 1515650/ Tne | 0.13018% i/kwh (ff 9LV
W) o soTme: Le2koeTine | A301—750THAD: | 0.901%76/7}
31—50Fhnt: 1673t/ Fint 0.075113& i/kwh (& ST :
[T AK] H300FFLHI AT 0.8223 Jt/ Tt

<10Fhne: 115%T/ Tt

11—100Fnt: 151370/ F e
101—150Fhnt: 17050/ Fhnt
151—200F it 1.81%u/ Tt

FHAR: TRECELXMEEERAALER

442 % H THEAEE

[ T% ] M ED R KR TEIHZT20204E1 15 A%, i
R REANEE | SE1H3.3%, BB S TR 4 UM B TR bRt X



B£5

A E SSRGSl . LR ENY BT 3T AR T ke, D (573
%) M, AR TR AR —IR, IR AR H 20114 LIt ) e i 5 i
RAY—IK, 20114F | 20134 | 20154FF1201 74 4 A 4 g B 43 31 }18% . 15%
8.5%16.5%. HRT, CEDLNEALA THEREL T744357C,

AR T AR E T A R L 2R UL -

https://www.gacetaoficial.gob.pa/pdfTemp/28931_B/GacetaNo_28931b
20191231.pdf

[ 58 itee ] B AR Ll R IR, XAMEST %5 TR m A B
12 [ U 5 il ] PN Aol e P 24 e B AN A K300 = B AU AN EL N . 6045
AMEFEN, RATE Y AME DL AT A m R B B o e AR a6z, 7T LA
JEHAME TR g AL ME ST TIEME, S e 51
NECRFS T L5 TR 2001910%, sl oME € Z el H AR 5 B AT
R 5 TR 15%, T.5%¢ & He w75 Rl ik sy Lok F il RR i . tesh, (55
Tk ) s, X e ORE BRI O, ATHA SR S .
E &N RO MERL M EE AR E AN R TANE 7 TREmE

4.4.3 EIB 5 BENAE

[ Gl ds ] ARIE20204E4 7, EL 2 s Al 23 B H B v S 2000—
40003 T J7 K, HLIAMEE 29100025 TCE )5 K . (R AN . —%
RBHR3fEE A A 800K L/ H , — MO 3mE AL 41500
ESSi: P

444 EFRA
AR B 5 Th 20204 M A b, RS2 T B AR AN T

in 4 ks LT
TREE T #1265 0/m?
35 2763570
Wi (£$10 feet) 45 49170
6% 11.04557C
4= 0.55%70
IR (HH) 6% 0.74%F7C
85 1.00%57G
K (hrdiEE5842.50kg ) 7.90367C

FA R FTERREESLREIELHALERE
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5. EMER

5.1 REEMMECR
5.1.1 % 5 &3]

M D TR R S W], L0 1a— R At b
M, OED TSR ACE A . B, % i, s E ™= Siha,
Ak, B SerEd: i, Mg, B A b XIS, K
FEEYITE N BRI A T ST A

AN, RiREE O SS, PR, 20194 M E AT T
ProPanamaiti I fie ik sy, HETTRMEIEMA REED 0, =EARERE
i ARG E PR 0 se 4 11 .

5.1.2 % %A

EEDABNTEEN A BT, AL TR DR,
AR AN . 19164F L i s 2 Skt —E &S (5% )
FURRER AT R . BEEZ R 2B M e %, HFS .

https://www.organojudicial.gob.pa/cendoj/files/codigo-de-comercio

5.1.3 R 3% s egAn £ HLE

2% 5 T X A el — P g it a2 950 PCAURIA TR RR A o L5 5 (O i )
PUE , A1 R R TS B U ALE RO R T, A7 e B 5Tis Pl
MR AAN I 1 OB SR AT HE s R o= ahBRSN . (1) B
AT s (2) @M TH;  (3) SARSER R IR SER IR Fbr s
WETETE . . MR, 250, AEITA EARMERZ M (4) KEEs
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